CRC
Overview

2025
Snapshot

Responsible Operations

CRC is Cdlifornia’s leading energy producer following its July
2024 merger with Aera Energy and its 2025 combination with
Berry Corporation (bry), expanding the company'’s scale and
asset portfolio. CRC now operates across the San Joaquin, Los
Angeles, Sacramento and Ventura basins in California and,
through Berry, in the Uinta Basin of northeastern Utah. As of
December 31, 2025, approximately 81 percent of CRC's reserves
were located in the San Joaquin Basin, where the company
operates 38 fields and holds approximately 1.3 million net
mineral acres. In 2025, CRC produced an average of 110,000
barrels of oil equivalent (BOE) per day, including approximately
30,000 BOE per day from Elk Hills in Kern County.
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Responsible Net Zero Goal

Since the company's founding, CRC has consistently set a high standard for
environmental stewardship, safe, responsible operations, and community
empowerment across California. CRC's Responsible Net Zero goal commits
the company to achieve at least an 80% reduction of absolute Scope 1and 2
greenhouse gas (GHG) emissions and neutralize the remaining Scope 1and 2
emissions to achieve Net Zero by 2045. Our near-term ambition is to achieve

a 20% reduction in the average carbon intensity of all CRC oil and gas

production by 2035, thereby reducing our customers' Scope 3 emissions.

Grade A Certified

CRC received a “Grade A" certification in 2024 for its Los Angeles
Basin assets and in 2025 for its Ventura Basin production assets

under MiQ's Methane Emissions Performance Standard, reinforcing its
leadership in emissions transparency and methane performance. CRC
remains the only oil and natural gas producer in California and the
Rocky Mountain region to achieve MiQ certification. MiQ is a global
leader in independent methane emissions certification, providing
trusted, third-party verification of company practices, monitoring
technology deployment and methane intensity performance.

Carbon TerraVault

Focus on Safety

Our California workforce

received 29 National

Safety Council Workplace
Safety Awards for our 2025
performance and continued the
company'’s strong safety record
in the long history of our fields
and operations.
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